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EXPLANATORY NOTE:

This Current Report on Form 8-K/A is being filed by NeoStem, Inc., a Delaware corporation (“NeoStem” or the “Company”), to amend and restate in its
entirety, as set forth below, Item 1.01 of the Company’s Current Report on Form 8-K (the “Original Form 8-K”), dated September 3, 2009 and filed with the
Securities and Exchange Commission on September 9, 2009. All of the other Items and disclosure in the Original Form 8-K are unchanged by this
amendment.

Item 1.01. Entry into a Material Definitive Agreement.

NeoStem has entered into an agreement for the lease of space from Rivertech Associates II, LLC, c¢/o The Abbey Group (the “Landlord”) at 840 Memorial
Drive, Cambridge, Massachusetts with a lease term effective September 1, 2009 through August 31, 2012 (the “Lease”). The space will be used for general
office, research and development, and laboratory space (inclusive of an adult stem cell collection center). The base rent under the Lease is $283,850 for the
first year, $356,840 for the second year and $369,005 for the third year. In addition, the Company will be responsible for certain costs and charges specified
in the Lease, including utilities, operating expenses and real estate taxes. The security deposit is $84,141, which may be reduced to $56,094 if Company has
not defaulted in the performance of its obligations under the lease prior to the second lease year. To help defray the cost of the Lease, Company will share
with Alnara Pharmaceutical Inc. (“AP”) certain of the leased premises and AP will pay the Company $5,000 a month.
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