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ASCEND comprises two dosing regimens of certepetide evaluated in two separate study arms enrolled sequentially

Positive signal in progression-free survival and objective response rate observed in certepetide-treated group compared to placebo-treated group

Cohort B data corroborate Cohort A data indicating certepetide has a treatment effect and an attractive safety profile

Full study data from both cohorts expected later this year

BARCELONA, Spain, June 26, 2025 (GLOBE NEWSWIRE) -- The Australasian Gastro-Intestinal Trials Group (“AGITG”), the NHMRC Clinical Trials
Centre at the University of Sydney, and Lisata Therapeutics, Inc (“Lisata”, Nasdaq: LSTA), today announced promising positive preliminary Cohort B
data from the ASCEND Phase 2b trial (NCT05042128) in metastatic pancreatic cancer, with AGITG sponsoring the study and Lisata providing funding.
Dr. Andrew Dean, Study Chair, is scheduled to present these findings at the European Society for Medical Oncology (“ESMO”) Gastrointestinal
Cancers Congress in Barcelona, Spain, on 2 July, 2025.

The ASCEND trial is a 158-patient, double-blind, randomized, placebo-controlled Phase 2b clinical trial evaluating standard-of-care (“SoC”)
gemcitabine and nab-paclitaxel vs SoC plus certepetide or placebo in patients with metastatic pancreatic ductal adenocarcinoma (“mPDAC”).
Participants were enrolled from 24 sites across Australia and Aotearoa New Zealand from May 2022 to December 2023. The study comprises two
sequentially enrolled dosing regimens of either certepetide or placebo in combination with SoC. Cohort A employed one 3.2 mg/kg dose of certepetide
administered as an IV push over 1 minute immediately after the infusion of gemcitabine and before the infusion of nab-paclitaxel. Cohort B mimicked
the dosing regimen of Cohort A; however, it employed an additional dose of certepetide or placebo administered 4 hours after the initial dose.

As announced in January of this year, preliminary Cohort A data was presented at the 2025 American Society of Clinical Oncology Gastrointestinal
Cancers Symposium. Those data showed a positive trend in overall survival, including four complete responses in the certepetide-treated group
compared to none in the placebo-treated group.

The preliminary data from Cohort B demonstrate a six-month progression-free survival (“6MPFS”) of 60.8% for the certepetide-treated group, whereas
the 6MPFS in the placebo-treated group was 25%. Median progression-free survival (“mPFS”) was 7.5 months for the certepetide-treated group and
4.7 months for the placebo-treated group. Objective response rate (“ORR”) was 45.2% for the certepetide-treated group and 19% for the placebo-
treated group. Median overall survival (“mOS”) was 10.32 months for the certepetide-treated group compared to 9.23 months for the placebo-treated
group.

A comparison of data from Cohort A and Cohort B indicates that the addition of two doses of certepetide (Cohort B regimen) to SoC chemotherapy
resulted in a clinically meaningful improvement in both PFS and ORR for patients with mPDAC. These clinically significant findings provide compelling
support for the continued and expedited investigation of certepetide as a novel therapeutic agent for the treatment of metastatic pancreatic cancer.

Final data and key findings from both cohorts of the ASCEND study are anticipated to be available later this year, with more information to follow as it
becomes available.

“We are pleased with the promising Cohort B data of the ASCEND trial. These data, taken with those previously reported for Cohort A, reinforce our
confidence in the therapeutic promise of certepetide. Along with its attractive safety profile, we continue to believe that certepetide has the potential to
transform the treatment landscape for mPDAC and many other devastating solid tumors”, stated David J. Mazzo, PhD, President and Chief Executive
Officer of Lisata.

Pancreatic cancer has one of the poorest prognoses among cancers, ranking as the 6th leading cause of cancer mortality worldwide1. In Australia,
pancreatic cancer is the 3rd leading cause of cancer-related deaths2. With a five-year survival rate of just 13%, there is a considerable need for new
treatment options.

Dr. Dean commented, “The data from ASCEND provides us with critical new knowledge that will significantly enhance our understanding of how to
optimally treat patients battling pancreatic cancer. We are excited by the evidence of certepetide’s therapeutic effect and encourage the continued
development of this potentially treatment paradigm-changing compound.”

We thank the Gut Cancer Foundation for providing funding for trial sites in Aotearoa New Zealand.

1. Bray F, Laversanne M, Sung H, Ferlay J, Siegel RL, Soerjomataram I, et al. Global cancer statistics 2022: GLOBOCAN estimates of incidence and
mortality worldwide for 36 cancers in 185 countries. CA Cancer J Clin. 2024;74(3):229–63.
2. Australian Institute of Health and Welfare (2024) Cancer data in Australia, AIHW, Australian Government, accessed 13 May 2025.

About Certepetide
Certepetide (formerly LSTA1), an internalizing RGD (arginylglycylaspartic acid or iRGD), cyclic peptide product candidate, is an investigational drug
designed to activate a novel uptake pathway that allows co-administered or tethered anti-cancer drugs to target and penetrate solid tumors more
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effectively. Certepetide actuates this active transport system in a tumor-specific manner, resulting in systemically co-administered anti-cancer drugs
more efficiently penetrating and accumulating in the tumor. Certepetide also has been shown to modify the tumor microenvironment resulting in tumors
which are more susceptible to immunotherapies. We and our collaborators have amassed significant non-clinical data demonstrating enhanced
delivery of a range of emerging anti-cancer therapies, including immunotherapies and RNA-based therapeutics. To date, certepetide has also
demonstrated favorable safety, tolerability, and clinical activity in completed and ongoing clinical trials designed to test its ability to enhance the
effectiveness of standard-of-care chemotherapy for pancreatic cancer. Lisata is exploring the potential of certepetide to enable a variety of treatment
modalities to treat a range of solid tumors more effectively. Certepetide has been awarded Fast Track designation (U.S.) and Orphan Drug Designation
for pancreatic cancer (U.S. and E.U.) as well as Orphan Drug Designation for glioma (U.S.) and osteosarcoma (U.S.). Additionally, certepetide has
received Rare Pediatric Disease Designation for osteosarcoma (U.S.).

About Lisata Therapeutics
Lisata Therapeutics is a clinical-stage pharmaceutical company dedicated to the discovery, development and commercialization of innovative
therapies for the treatment of advanced solid tumors and other major diseases. Lisata’s cyclic peptide product candidate, certepetide, is an
investigational drug designed to activate a novel uptake pathway that allows co-administered or tethered anti-cancer drugs to selectively target and
penetrate solid tumors more effectively. Lisata has already established noteworthy commercial and R&D partnerships based on its CendR Platform®

technology. The Company expects to announce numerous milestones over the next 1.5 years and believes that its projected capital will fund
operations into the fourth quarter of 2026, encompassing anticipated data milestones from its ongoing and planned clinical trials. For a comprehensive
overview of certepetide's mechanism of action, please view our informative short film. For more information on the Company, please visit
www.lisata.com.

About the Australasian Gastro-Intestinal Trials Group (AGITG)
The AGITG is a multi-disciplinary collaborative group that undertakes patient-centric research to advance medical care and practice in the treatment of
gastro-intestinal cancer. Since 1991, the AGITG has led 90 GI cancer research studies, enrolling 9,900 patients across 287 sites worldwide. Learn
more.

About the NHMRC Clinical Trials Centre, University of Sydney
The NHMRC Clinical Trials Centre is a flagship research centre at the University of Sydney that designs and coordinates clinical trials. This includes
responsibility for study coordination, monitoring, data acquisition and management and statistical analysis. Over the past 35 years the NHMRC Clinical
Trials Centre has co-led more than 150 clinicals trials involving over 100,000 patients which have changed global clinical practice. It also undertakes
work in health economics, biostatistics, systematic reviews and biomarker research that can help inform healthcare providers about best
practice. Learn more.

Forward-Looking Statements (Lisata related)
This communication contains “forward-looking statements” that involve substantial risks and uncertainties for purposes of the safe harbor provided by
the Private Securities Litigation Reform Act of 1995. All statements, other than statements of historical facts, included in this communication regarding
the Company’s clinical development programs are forward-looking statements. In addition, when or if used in this communication, the words “may,”
“could,” “should,” “anticipate,” “believe,” “estimate,” “expect,” “intend,” “plan,” “predict” and similar expressions and their variants, as they relate to
Lisata or its management, may identify forward-looking statements. Examples of forward-looking statements include, but are not limited to, the
potential efficacy of certepetide as a treatment for patients with solid tumors; our beliefs about the potential uses and benefits of certepetide;
statements relating to Lisata’s continued listing on the Nasdaq Capital Market; expectations regarding the capitalization, resources and ownership
structure of Lisata; the approach Lisata is taking to discover and develop novel therapeutics; the adequacy of Lisata’s capital to support its future
operations and its ability to successfully initiate and complete clinical trials; and the difficulty in predicting the time and cost of development of Lisata’s
product candidates. Actual results could differ materially from those contained in any forward-looking statement as a result of various factors,
including, without limitation: results observed from preliminary data are not necessarily indicative of final results and one or more of the clinical
outcomes may materially change following more comprehensive reviews of the data and as more patient data becomes available, including the risk
that unconfirmed responses may not ultimately result in confirmed responses to treatment after follow-up evaluations; the risk that product candidates
that appeared promising in early research and clinical trials do not demonstrate safety and/or efficacy in larger-scale or later clinical trials; the safety
and efficacy of Lisata’s product candidates, decisions of regulatory authorities and the timing thereof, the duration and impact of regulatory delays in
Lisata’s clinical programs, Lisata’s ability to finance its operations, the likelihood and timing of the receipt of future milestone and licensing fees, the
future success of Lisata’s scientific studies, Lisata’s ability to successfully develop and commercialize drug candidates, the timing for starting and
completing clinical trials, rapid technological change in Lisata’s markets, the ability of Lisata to protect its intellectual property rights; and legislative,
regulatory, political and economic developments. The foregoing review of important factors that could cause actual events to differ from expectations
should not be construed as exhaustive and should be read in conjunction with statements that are included herein and elsewhere, including the risk
factors included in Lisata’s Annual Report on Form 10-K filed with the SEC on February 27, 2025, and in other documents filed by Lisata with the
Securities and Exchange Commission. Except as required by applicable law, Lisata undertakes no obligation to revise or update any forward-looking
statement, or to make any other forward-looking statements, whether as a result of new information, future events, or otherwise.

Contact:

Lisata Therapeutics (Investors):
John Menditto
Vice President, Investor Relations and Corporate Communications
Email: jmenditto@lisata.com
Phone: 908-842-0084

Lisata Therapeutics (Media):
ICR Healthcare
Elizabeth Coleman
Account Supervisor
Phone: 203-682-4783
Email: elizabeth.coleman@icrhealthcare.com

AGITG

https://www.globenewswire.com/Tracker?data=YGnNcPIYVvEBCRfUIcE9r_9rXrW76b4ZNHZauGNSRM8swUz0o34xklA700gwlP5Ydg7i9tVzs7PXNRJyEBq9rBdQIoZ-O4bzYyr43wzGo_ewYB1XkKDTd68fz7_8PcEzynBpTtu8mJh06EFg2RakZ0JlGRTUwK3-xlRgTwA8GBI_MdjwILofkoCpgsOQPokmIa_Mz0v_QkA6IOXm0bTONarX36TOl8vXAI08iuGI0XvawYemEoZSf3jBh4Amd4mV8xMjZwSupnvdyFma6tIQ0GG_NrXz4eZ9ps2wi8Lp1_Y4xEp2EY-KLyVVxn8niireBw0DHMBmaVNCnw0GCuctir-QsgI56I2x3nDI2D76iF_zuq1O8DvRWE85KDyUJaAPGkYHGg3tdYJlmPgtCmP9qNYnep8-UwiJPpsTVV48iwGzMH2cKKT7RhoC24obDzvo5nfhC2IdAwI-qY_UU360o5XGs86_8pUj4TmlFZz8Vf0i2u00ktmSj1dJWRwhDRrKyw1xcumP1TvwKc5f2B5sJZIgRzHlMhyVoYwyT-dwQkLm8VoN6YVfGADrNLwYaXYUIlBzCwkv4-2W0feT26QUXE2AuVVjPxGoNAoKhUZeAB7hD2iACXpoerGItIGVfFc62tlWj8o5SWBQidXFMwpMIQ==
https://www.globenewswire.com/Tracker?data=n6pLrjHy6DsVIX0ifNXVYPhtiojrUNK4vDIceqxI9jJfvBxAZn0O8fsx8XSgl-btOWzIe7wQFExLSFwikH8l5nOZkcgbro18WAiTb3u8gZJBnqp5WcSKNwXxYzDyWFfbKtMxsjmJK_c4sLVtfqhO81D6A4RJMOA2hXvOt_-LQSQEV-xnynj7Ew6lSJyriA_5QwQrJv3XFFVyLwcmy6CvT5GcVCZxBrFzFVuZelTjLY8mqwAqdcNh7zjG-4f_0A1JJsmMPF7MKpGTka97fzhPZVOkWFe9QvLAFVeS1Rt9lrhfprf1Nwn0KdHeozcAefxOeiaM0atqXW8T2fKP06Rg4CAYlJ5TkEebE6jouSi2ihGp7yxTD5tf7birIIxda_UfPobSGlg_rtavj41PgST2BVLuT2cmTYornqX-CE8o99f4VQH0nChd5YOZ0xyeMJ1o7NSv3Z6A36DVnaFDfX0XoWXIK1v73sguHnSZaBY5pVyPro6AnUbjcLI6wKZzFQKbW-Oq963ddBvYcancO83DX55iNj6lewxmoMub06CgEWjm5byxYCBe_V3s4vnLu2-GT_Lqj_uNiFIr8FRHtACCzNs-PrmhuyxXgC0A1zwgrx0exo_kjsQ8Uy-xAbSxnGnwgQnGEzTee_kG1eNtt1O1JQ==
https://www.globenewswire.com/Tracker?data=RWxAlXStfiobIlKTAtAWerir-esstsjBWnIS3VzkXe_WeRm1mqZosvwdke9XiG4CB2szdYxJNzp9zv6KmKgZppirSwuo2w6FV2q7FWJAnOEaPKOmeAfU9QTvRJRH04c6pIHGJBOYXbH_Hk1U5SGw613PJ6CjVRTZH2OS1koPxkj4rgMu-mbNj8oLa9RtbZoa8gkxSfJckb8jg33HIeMs4Rj2Dxn7V-SWzbalQQwRU8hl1Q5sWfwqRru7Iqr3uzHNBJVcLX0JTIYfzuTjKmu3NvsM87IStne0g0tciWkhCeeVKglG__TV99FOMpGrXcY9zKz5H62c_bVEyexl75gexmSpEeqP83O4xZfyvyAqncOy7dGAR5f9hcI8Uuqtq6zdcC30b4y-yO7CXn4J4m1yxCumUmZO6hnEKwU_0f9gkVfcCaL9yQK9vRCze0pe2GLa_TkWu-3ck5yxcZIiGl0urwl9lOeH6zCtwiceQ9JTHM-FqHCWus2iyHzprEXFjFUDyqRwDXcawekc19vBj8x08-_LFrgtifpnYgqcLi3PaV6bZcSyOZy4UNIFVvwHhqzhphKicCO65L5OaFjpU1ZfPA==
https://www.globenewswire.com/Tracker?data=TfsDtBy6cfO3it50jHqOfCgh_APntW0Ps4NpW0h74izTTN1zEeRZ0lYikezL0vTWYJ7eZVKuybd5jCeVwV9rrO7BCyfw6ibDQnR0C_hvL-uWzkaCdpMMtqwUc9mImFcW_6WQdOvPuvDyVQfdaTAg9rU9aqFkfdA-l_n1VooB8jUs97zqIM_SN1oqqqkd8NZFzFxJlRfPUB4CPuqt5gfB4y2YqUTQuHP0IZWEJzQJeUfu26K7KX4F8bqpBpU85-BJlMcNLP8A9Us1XPI_YKnHsfbgXC1HF5iafZY-qqHR5orpFDYDyDqTK9I-azibbHnS7axDg0SHSX8BuEyEa4v9WrnEot7_OId6wtucgyZUTXBrrOJ4ltuMJc8xVpRARXbB8SGk5UIgYlGXWEhPtLRWrgbB9ZbUoDzY9fxQvxtj1PewU6A4iJCs7IAcwdy7q3XR_e5EOPR4BM9srZ6NnFBDCvrpN1XG_dGR6T4dpW_QLm0lDBKvRrL7Op5EStCVy4jwKFCVZNnZfj24aRRGB8SlS0AaxUGpIavYvS6_A5TLoQ3qQ0eJEf33zPmqDHIrs-rCVYDkPAIHXj1H28yss86dKw==
https://www.globenewswire.com/Tracker?data=ys-jYou8OakVnkWxi6l8tjBzn3pbrXCWCrNfNyq6OVCsJXJQc_gBjmfN7ROi7sCZKWAHLy11Jgemg9NHhQ0pUdC_H9HXwcZd0w-yPoELYQz78AfHxKEsm59voYH7A5R5tIdjmnC-n-hSxAo9YeL1RD7w36gNdU0CkysMCd4k0xlCzJQqBJfoGtGpQ-Ob_i2_hHhRoVUua0F1LrjqC69L779XyGkGOTGLNSM1NTMSFGT4lvX5f5KSnuskptI75QKyVxqgujmmNuOQNZnksV0JE_2sW57W0oZVezvgwL-xPqB8zLZ3uoOpNtirYTdWfui45gefZxprywvpwwhAUvCMfcEW8OB39XeGNiqBntalikNEYr2xOsPvA4Yf7P4kThzvICwCdob1fqo8LKX1V4GeGri9P4ZAe_3oo_uebznUL0YBw_z6SdIGtzSTZZd79KDrg0G9AOPLLgveLTCNVD5BKlYbYGw2u_NTwgeGsoYRFbH9O5QJGqGo16eWiOOcMrgxbeQjFEVbASBx-MAJGaOnDZA0-0tBNXk4CfmJx6ZOGW7uY7t1Q4jl3JHKPKNQ9hEcaGy8Zq8jZVfl52TCQm0tcQ==
https://www.globenewswire.com/Tracker?data=OcNyWJtTW8BN-XlnWPswbCokSv1EVavkfkXdkEYf5GkdqNeMoNIIN0mEalKRLMqglUnGkvpbPHmQ6SSI1lHS-CFtN3_3-wsETFl3jDPsb1FAb4QlzzUF9Es4b5lMmI2MiP1WFsAKb6EwtQAQCrGVDmzuHtgIC5FlecJtMEBmwrE0FfKscqgUY5RB8OGw7FPVdk22Pf-BGQtN-2X5m5uyXkRdyYlWIXN_wdmtZJR0f4GZyub5TOzmhMscb_Ljz8GJumRpskwYQ2g4Y0BQUHhDaRRHxkZXkB9NGjeyFE_8K_Q0pjSxKVlrvS1qvJffdUitCxM0oKzJEcXhI60KNZzkyAMM_qojyZMAT1Mtp60ar-38eR16f1PP6r4QWg0T2VXkv2CflFUMWJDbO8ANvnBJd3Yc0ElDPSnzikBAYzmMNArz7bexG-j4ntALgg4E78bcDfvf_8rxz08QeI91ZnJg_U1YS9M8FV6AxN2YAVxcRrvc9cNekC-gLkv_toTg6NzX1IK0mxSymUXhU3XAE9tnjrudzrmnLabVcSkHR2BXNUCsjki0dZjy_f-YfbI95CXSJ9Px1aRlpjjyU6-hWMu3mSdOg2moSMi5b-yPaR6SXBc=
https://www.globenewswire.com/Tracker?data=Mnal7N9nfQTWdQHDVMza2_-Lv7GCDCJ8X4-GPG6lidDb7OWVMUgcuYkOi19UNUyMovXrqvk-w2S4KgCeDnyNoG6If0rV6O5c6iDipZFX-IDmI5xxPpp1kny65JXdS1_iQHcrMaAnMMcsTms5-0Zzzw5nEhu8jw1gCDKR4-iOMQ5KVko-f-z91gZ86AG_14L17lfBAByaQfy9pgHD33xBut8VZk8lXxMtyctTqm3d5M_vbFM7T4LSd-jzi3anK_S_eX1aetMWD2iAigH1bQ6YZCO6vJPAK1ZBHVRK4TXCX1IAw7yLntwHH5Qcl_Vf7pYJSzyBB-_jwfRg7yvnbFyPWWqx2KKPyYJFwpaaK63U0SPUPo-3dMCVeyehCvoxHoVvQa1ajzMtg31w3wEwLbzBPhJrYtQkjUk9Aiqd-0sysNk5OArUQjDfD8A1CGR76XGF6jz59qikhYW1ySUOlZl-1Ec6iCr8T355T88f-2WaGrnBDBuzXaBNk368tQm34QCq
https://www.globenewswire.com/Tracker?data=fEdzxJdwK7aViuaYKvs7hr6m8dlvSkJ7M-bx5Hl0grlj3GxbF3PF53Ud-yYdUqZGwvJWiETKRBh2YcNlFQLZ3JDcNGxltcdQaRmEk6AJ4eM=
https://www.globenewswire.com/Tracker?data=fEdzxJdwK7aViuaYKvs7hi8sxxVB7IzVhpx7_8UAXjBHpkjRlYNdvlribpupNhwgJ5w2bthca_2ac3PM6H9RzZlXPfxenx4I5Q6GoiRU9AU=
https://www.globenewswire.com/Tracker?data=sGkORq5mI9_3lH0mBMd-tlxiSmuuD9rhYxvNl7DdL-U7NSv-Ex18AmYo1KQSx81Zlozv-L3RGBoO5SfO2w-I3I1crMQDfrw2ee8JIPUE1qw=
https://www.globenewswire.com/Tracker?data=J5MHIvg8F7UVJWtnGgLev31_mS3Xk6SixI0dyNYuyEUzMeFKUYGyFMOl-HP838jPUe4cA6alE0f-vSwkU0wwW1TDgSRFP3uyNjDe-z_mOrspO4MTXn2kGS5LpCtWHIqwqi-f4kTFJbl03exh3OVqkg==


Erin Burgess, Head of Communications
Email: erin@gicancer.org.au
Mobile: 0402 152 592

NHMRC CTC, University of Sydney
University of Sydney Media Office
Email: media.office@sydney.edu.au

This press release was published by a CLEAR® Verified individual.

https://www.globenewswire.com/Tracker?data=YqJSgpvXPyfk8Vq2QGCiAvUopj48ozGi_itg6cK7jSa2Gw3__OLlGwU15BzUg4IPXef0TeZIKJ1oM7g8TjqPHUqQ5lMaiO3OnJoRvCD574I=
https://www.globenewswire.com/Tracker?data=fjLouaer9ekDuIco_5IDSDk11hDtSiyYg09j8FcDGgenHMEkux6JiQ0becf1gywrkh2V2usbLxXJmUD3IuHdZfiEMD8CggZ2GEI9PbuFDsrBABikP5a-KOM9UxY5qsKB

